Arfin India Limited

May 22, 2024
To, Scrip Code : 539151
BSE Limited Security ID : ARFIN
Corporate Relation Department, ISIN : INE784R01023

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400001, Maharashtra, India.

Subject: Publication of Newspaper Advertisements -Audited Financial Results for the
Quarter & Year Ended March 31, 2024

Reference: Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

With reference to the subject matter and pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held on May 20, 2024 has inter alia approved the Audited Financial Results of
the Company for the Quarter & Year Ended March 31, 2024.The aforesaid Financial Results were
published in the following newspapers:

1. Economic Times (English Language)
2. Nav Gujarat Samay (Gujarati Language)

A copy of the results published is attached herewith. These are also being made available on the website
of the company at www.arfin.co.in. .

You are requested to take the same on your record.

Thanking you,
For Arfin India

~ Shah
A'M , Mahendrak
Mahendra R. Shah, _ umar
Chairman & Whole e Director
DIN: 00182746
Encl.: As above
Registered & Corporate Office : Plant / Factory :

Plot No. 118 / 1,2,3 & 117 / 3,6,7, Ravi Industrial Estate,
i i i ileshwarpura, Chhatral,
h. Hotel Prestige, Billeshwarpura, Chhatral, B/h. Hotel Prgshge, Bil : . .
%J;I. - Kalol Dist.g- Gandhinaga[:- 382729, Gujarat, India. Tal. - Kalol, Dist. - Gandhinagar - 382729, Gujarat, India.

Ph.; +91-2764-232621 Fax : +91-2764-232620 Ph. : +91-2764-232620
Email : info@arfin.co.in Fax : +91-2764-232620

CIN No. : L65990GJ1992PLC017460

Plot No. 117, Ravi Industrial Estate,
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Companies: Pursuit of Profit

&)

ET'sroundup ofthe
wackiest whispersin
corporate corridors

Merger Blues
This ane was-
?IJDDO‘SCGIO ne_a

210,000 CR COVER FROM NEW INDIA INSURANCE, NATIONAL INSURANCE & UNITED INSURANCE

IPL Insurance Claims Hit Z150c¢r
on Washouts, Players’ Injuries

Premiums for sports insurance expected to increase next year duetoriseinclaims

butinvestars
are notchufted
For starters,
Ly Tindit
difficuit toidentify synergies
between this mid-tier (T ecompa-
Ay anditsnew acauisition, The
Ritchwias that the deal would be
B&hot inthe arr for its Al
rowt hiplars, but investars ase

Shilpy Sinha@timesgroup com

sAT
FLS0 crare .ncl'\mmh ot the IPL
duie to pin-related mateh wash-
outsand playvers injuries.

“This year, 1PL has 10,000 evore

voin New India

Alcaps-
bilities of the target company
Well, it doesn't help that there
B to b a lessership churmn
at the mid-tier IT company itsedf,
wilhsomeighorofileedits, We
hear the investors srenow

Ingurance, Nativnal Insurance,

RECOVERY MODE
Sponsors, broadcast-
ersand franchise
ownersfileclaimsto
recover some of their
revenue losses

years that Ihemuranoe'Lndusn'}

and United L insuring

I IPL due tocan-

against revente losses rom
L 11 el latione due to

rains. Matches between Guiarat
Tituns and Kotkata Knight Rid-
ors, Radasthan Royals and KKR,

Lobbying for Trouble
I many counries.
|onbyingnas
evalved into some
kindofatineart
promasiarich
dividends kot in
India, especially
not withthiz sovernment. Sg, in
transition or not, there is no gaing
bk on thatone lm thisadminis-
tration,asal

and Sunrisers Hyderabad and
Gufarat Titans, wereaffected
A5 the tournementhes enterad
the and el

three
2024 seas

o emerge due to theee complete-
Iy washed out madehes ns wellas
parbial washouts.” sabdia souree
k s e pliyer

i)un !EI Inerensed clatms this
Vear for sports s

stapes, dilays due to rains re-
main a eoncern, though thiere
eonld be buffer v lerms of ore-
sorve day for rescheduling.

“Insurince claims huve bogin

anee are eupected fo rlse next
vear “Thess cf Izll!m: will hisve an

sponsors, and franchise owners
havefiled 15 L0 COLOTED SO
of their e Lessies from dhe
winshed o atch. The IPLs
market value por miteh typical
lyranges between ErOre.
The IPL's Inauranes policy cov-
ors  wide range of expenses, In-
cluding mateh revenie, broad-
(= utn:g eoats, plager |1\ml1 el -

SpunEors, broadensters, team

rhj'l 15 the first time in five

- wwith llk last instance

eocurring in 18" said Pranay
Director - Speciz
lnsum.u.r.

Insurers will now assess these
claims through surveyors and
claimsadjustors with payments

ad to inke st loast 4500

raised,

daid Shah

Wheat Processors want Import Duty Scrapped

bureaucrat at the Nunh Block
found out recently. Thasaid lobby-
istreprasenting a gaming & betting
Frmwasknocking the doorsfora
whilenaw, anda junior official
finally g2ve him zn appaintment.
Only toregretit later. Theafmicial
wes promptly pulledup, ardan
imternal note was sentout in
structingthat appointment re
questsshoosd be deared onlyatier
securing a well-defined agenda foe
the meeting scught.

Jayashree BEhosale
@timesgroup.cam

Pune: The wheat proceasing in
dustry has demanded the remo
valof 40% importduty onthefo-
od grain to imprs
the loeal market
ment's procurement is lagring
the target and since the carry-
Torward stock at the beginning
was thio lowest in 16

Prlvy e whispersinpower
coeviddors or jLiCy tips oriindia Inc? Do
share with usat

etz sayingspmall. com

B of the duty will bo-
nsl lmpaores, help increase the
buffer stock and redies valatily
ty in wheat prives, which ar

20% higher compared with twn
arsagn. theyaaid.

“Thi whent stock had reached
thelr lowest levels in 15 vears on
L If we have enoush siock

prices.” said Navoeet Chitlang-
1a, viespresidont of tho Roller

Flour Millers Assaciation of In-

Hl"x |m|.|n' t duty, it vmu]? heco
le for

IL&FS Moves HC for
X775 er Annuity Dues
from Jharkhand Govt

Joint venture was floated to develop five roads

Shilpy.Sinha g timesgroup.com

Infrastrocture Loas
Financial Services (ILLFSyhas filed o
plea writ petition with Banchl High
Court aeeking ¥ v in pending
annities and fnberest from the.hark-
handgovernment.

ILEFS had enteved Into nn apree
tent with tho state poverninent o
the Jharkband Accelerated Hoad De-
velopment Project. & joint venture
which was o develop five roads,

Diesspite the agr il L slide go
vernment his no the annui-
crore, including interest,
4 semianial gaviment dus
to IS, the company alleged in Ih
patition, ET has seen 4 copy of the pe
thtion.

The parties had simned conceasion
agreements between M08 and 2011 for
constiructing and maintilnlng road
projects across Jhavichand and to de
velap i af road in the statethro.
ugha publicprivate partaership on
build-operate-transfer (BOT; basis.

frst comecssion agrectnent, sk

Taiel {n 2008, covered the constriie o of

the Ranchi Ring Roadona BOTannuity

basie Subsequent spreements in 2000

Inclucded the Ranchi Patratn Dam Foad

(1:||ik| U|x'[1llt.‘-||'im$li'r =l|"||li|)'l annd
rh Read,

3 £ e asso-
n met thi central govern-
ment officials on Monday witha
request 0 remove the import
duty.

International wheat prices ha-
ve increased by over 15% in the
1ast 10 days. “If we remove the

InSo
||'h In to import nhnm
Chitlangiasa
I!ahu)‘.lm:nn awheat proces
sor from R.mls:’m\] in  West
Bengal, sabd: “Wheat prices in
thedomestic market have inere-
ased by 4% during the last fort
Tight, We are onalle (o pass on
this rise in wheat prices by in-
crousing atta prices as the de-
manck = fess by about 2055

due to the prevailing heat wave
conditions
Theave

pewheat price lnthe
mereased by

l|1 _'Ull :lam\rmnts were signed for
thiz ndra Chowh Road
and the Adityapur-KandraRosd, bath
ona BOT annuity basis,

The development period, from the
alpning of the agreements, invalved
seouring’ financing, engaging sub-
contractors and preparing for cons:-
roction. The aperational period, star-
ting after the complotion of the const
ruction, was set for 15 years, during
which 1L&FS was 1 bk

LONGROAD

The parties signed conces-
sion pacts between 2009
and 2011 for constructing
and maintaining road pro-
jectsacross Jharkhand

The semi-annual annuities, fised
sums pryahle tiwice & vear during the
aperational perlod, amounted to 54
erove for the [irst project, 855 crove for
thasecond, and 231 crore for the thicd
ILEFS stated in its petition that there
were no delays beyorsd the extended
schodulod completion dates, nogating
any ;ummclsfor mum reductions,

The i I confir-

cunstriction was prim:
rpugh debt funding fr
and equity from promoters.

ereditors

il lor
the outstanding annuities, which the
wovernment has withheld, the peti-
tion eaid.

A Silver Screen Hit& Yellow
Metal Sets the (J()ld Standard

Gail may Line Up 350,000 crore

Sutanuka.Ghosal
timesgrou.com

Kolleata: The pold teade bus ur-
pedd e Burean of Indtan Stan
dards (BIE) b0 infrodus
inarking and

hdl:
Hallmarking Uni-
athun tHl'lJIJ T

e fue sealed an all-time I lgh,
Bt vnnffordatile §

gold are hatlmarked wit
pii} uu.mbm'. Un Tuesdiy, silver
enleof $02 L per k.
Tising ,fn'\n from Friday, in

ia's
larpest DlL-clr.msmu.JJJ:ub Guld

oo is inching towards  tho
TTH.000 Py !m,.rummk 1|nv:-| I|l-
:momn:l T
umbai's ;r. -
lon 'Hun-!.xy Huetn
o grnerml electioh,
llﬁwals at India Bulhun e
wellers Associstion (18

iy o cLse s thie is.
sue of halimarking and HULD
numbers,

Surpndra Mehta, natlenal so
crotary of [BJA. said “Prices
are surging northwerds and
congumers are felng the princh

I.laLI.md.rl.u.ns for
1it1As gobd v

3 Gm\\lm emJtlpaunn ofa
rate cut by the US Fed

manufacturing activity

af it Keeping that In mind, we
met the gfficials today to

at jew

oot by
e- and surge in Chinese demand
o & acknow

lediged by the Reserve Bank of
India whdle fixing the price of
mwmsmnnnlmnne
Nir gold  cwrrently
L-nslu 7040 per 10 gm. There
WL b i GET of 3% over anid
ibove this price. IF Ballmar
kg iz nllowed for 9-corat geld,
5 can oy a heavier
within their

bnldnt1~ Anlif G
Commodity & Currency, HOFC
Securlties sald. “In recent we
wha: sffver has seen steong bul
Lish neomentum, driven by gro-
wing anticipation of a rabe cut
in September  Furl By
followinga periodol consol i
tion m industrial metals, there
has been a motable uptrend in
tecenl Himes a8 glnbal mang
facturing sctivity hias fmpro
wed. This has also coniribuied
the upward maovement of sif
I

wu balieve yilver
has IhcI pwtl-m o rroas the
180,00 e ko
deat, Inthe
price of gold climbed neariy
", The rally sticted from

rch 2024 due to geopelitical
tongions, expectation of a rate
e U5 Federal Reserve

forthe pellow metal

Kalpana Pathak BUILDING ETHANE PLAY B
@Hmesgroup.com m'“r-m vt Co to import |, Mol with ONGC
Call rues 1 ethane from US and Shell for

Mumbat. Gail (India) plass to 1n
Vest up to 20,00k crore to builda 15
million tonues per annum ethane
cracking unit at Sehove, Madhia
Pradesh. three offictals aware of
the development told ET. This is
:mmn;. the biggest propesed capital
stafyrun gas

810 KTA the impaort
petchem

| Traditionally, . (ratkhg ethane can yield
petchem m

In & years
Wil almost

'l'hu uuw:'ucslﬁv s epected tohelp
Guil mept the rehust domestic pet
rochemicals demand, which is ex
pected o naacly triple to §1trillion
by 1

Ethamne 14 a cotugpaon
gas. An ethane crac
downethane inteethylens, w
the key chemical
plastics, adheaives syrithetic
o el oot duoer pobrocham lonl s
ilisvery bullish on the petroc
ealy segment. This now facility is
still tn the planhing stage and will
alinest double Gail's existing 80
ETA petrochemicals facility in Patn
near Kanpur, UR” said an official
awaradf thedevelopimenl

Statorun Engineors Indin Lid is
working on the d a ihility
report for the projact, “The faeility

1 of natural
aks

are” Gail did sot respond 1o BT's
watbed query until the publicarion
of thisreport,

Last February, Gailsaulit wamsto
Lpert etharse, a petrochemical
feedstock, from of Ul e
untries and transport. it throwgh
pipeling evatems to demand

Shell Energy Infia o ecplote ap.
portiities o the tmpor tod eliane
and other hydrocarbons, The Mol
would also exgmine the develop
ment of évagnatton nfastrucirne
2l Shell Energy Torminal, H .

RILSOLE IMPORTER
Curtently

CapexinBig Petrochemlcals Bet

[ Iumu Imiuxlr -5 |I -3

he and Hardea bn G
gothane in Maharashte;
Traditionally, petrochemical play-
i hawe been using naphths 43 &
primary fopdetock, bt demaned for
ethane has been picking upover the
past fow years. Cracking ethane can
yield ower Bi% ethyleme against
0% vhelded by
Indin mmua]l

bn wousmm:
mnh. alold v

that a1
nnSEmption
triple toEnmilllsn tm.
, Indisn redfiners are b

TUEL ot
eould nes

State-controlled refiner Bharar
Patraleum Corp bs also investing
close to $6 billivn tudevelop an etha-
ne-fed eracker at 15 156,000 harrels
por day Bina refinery in Madhys
FPradesh.

“Gall was earlior planning to set

:J(ﬁ:luﬁauuwuhﬂudwdn el
Ens plont but lnter dEur]N! o M-
hya Pradésh.”

wial
Gail

|'nll Gas Corporatisn (ONGC) and:

will Hkely comeup in the next 56 yi-

Bank Curbs Hit ONGC's
Plansto Gain 20%
Stake in Russia Oilfield

Dur Bureau

New Delhi U||<‘!'I1! Meatural Gas Covp (ONGO) hisn't yet
beenable o pay its share w thesbandonmant fund of Rus-
siw's Sakhalin1 Geld due to banking restricti

ARFI

ARFIN INDIA LIMITED

EXTRACT OF THE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2024
(T in Lakhs Except Per Share Data)

ARFIN INDIA LIMITED

Registered & Corporate Office: Plot No.117, Ravi Industrial Estate, Behind prestige Hotel,

Billeshwarpura, Chhatral, Gandhinagar-382729, Gujarat, India
CIN: L6S990GI1992PLC017460; Phone: +91 2764 232621
Email: investors@arfin.co.in; Website: www.arfin.co.in

has ohstroctd Hhe companys path fo megaina 20 Quarter Ended Year Ended
by e GiHT1 .
It can't repatriate its dividend from ansther Russian f- Sr. Particulars 31-Mar-2029 31-Mar2023 | 31-Mar-2024 A1-Mar-2023
eld i s received dividends for the first No.
| an amaunt of roable 16,05 dited’ udited Audited! Boseli
hl ion mllcml Lt} sarrently lying in Commer- B J LA ¢ ) {fuditer)
ciil Indo Bank i _\":g;:l"“ the eompany said n § 2 1 | Revenue From Operations (Inclusive of GST) 15,946.57 17,631.30 62,089.55 62,36L.66
l.wli-e\gmnpoul\ i thie countey and currency of vecaipt, 2 | Net Prafit / (Loss) for the Period (Before Tax, Exceptional and / or Extraordinary ltems) 202.65 304,66 971.73 1,088.15
tanir, QNG Videsh, the stuta fi bsidiary, had : :
{lumdm.’u N}ij?m-.n%’;;‘w';'[:m s k],fj,,‘,'l{_‘l project 3 | Net Profit / {Loss) for the Period Before Tax [After Excep and /or E dinary tems} 202.65 304,66 971,79 1,098.15
n 20001, Bxxon Mobil's subsidiary ENL, the operator of .
the fleld. feelared fires majeurs i April 2002 and et 4 | Net Profit / {Loss) far the Perlod After Tax (After Exceptional and / or Extracrdinary ftems) 217.99 258.16 822.04 1.031.68
from the fieldnearly halted in September. In October 2022, 5 | Total Comprehensive Income for the Period [Comprising Profit / (Loss) for the Peried (After Tax) 22337 271.51 827.42 1.044.03
the Russian government transferred all rights and obli- 1
zathons related to the fleld to 2 l\ entity ealled Sakha. and Other Comprehensive Income {After Tax]]
1nd LLC, TEalse granteda : ¥ Pai i i A
ONGE sbjact to the Indin tir mhMquu)g cheaars bei 5] aid Up Equity Share Capital (Face Value of % 1/- Each) 1589.24 1,585.24 1589.24 1,585.24
bution to the existing sbandonment fund velated to the 7 | Other Equity {Excluding Revaluation Reserves as shown in the Audited Balance Sheet) - - 8,086.67 7.219.35
projeet Th denment furul s used to wind down the i -
profect and safely shut in webls to ensure no future aovl: 8 | Earnings Per Share [Before & After Extraordinary Items| (Face Value of % 1/- Each)
ronmental damage. “Pue (o restrictions on Russian i
Bunks, ONGE Videsh ts in diseussion with pover nment of Basic (%) S it T i
Fussian Federation and Sakhaling LLC for identifying Diluted (%) 0.14 016 0.52 0.65
kely alternatives to transfur the abandon nlml.' fitndt fior

fulfilling the ennelition precedent,” ONG
st Moreh 20, an sount of $630,64 mil
red, which is theamami after deduetion of TOS
estearned, is held by the DNGC Videsh on behalf of Sab-
hafind LLL, in & special purpose bank account opened
with permizaion from the Reserve Bankoof ndia ~

OGO Videsh has not received the financial statements

for Sakhalind for 202024, the company said, “Limited in-
formatien regarding feld operstions, luction sum-
ATy wells smmary deiling, ahd erude transportat fon
operations has been reeobved Trom the project (il 3
March 2004 " it said,

Place: Chhatral
Date: 20th May, 2024

Motes: The above is an Extract of the Detailed Format of Quarterly / Yearly Financial Results filed with the Stock Exchanges undar Regulation 33 of the
SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015. The Full Format of the Quarterly Financial Results is available on the website
of BSE Limited at www. bseind

com and on the Company's website at www.arfin.co.in,

O Behalf of Board of Directors
For, Arfin India Limited

Sdf-

Mahendra R, Shah

Chairman & Executive Director
(N 001827286)
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