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Lukewarm Response Likely
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The revenue estimate is based
on all of the over 8,500 MHz of
airwaves getting sold at the
base price, analysts said.
That's still less than the
amount that was expected to
be raised at the previoussale.

Operators and experts said "

the sale will likely evoke a lu-
kewarmresponse, with hardly
any takers for both 700 MHz
and 5G airwaves at current
prices. Jio is currently the on-
ly profitable telco, while Voda-
fone India and Idea Cellular —
on the verge of merging — and
Bharti Airtel have slipped into
the red due to tariff wars. Be-
sides, the industryhasa debtof
over Rs 7lakh crore, primarily
blamed on historically high
bandwidth prices.

They said reducing the base’

price of airwaves wasn’t
enough to spur bidding and le-
vies such as licence fees and
spectrum usage charges
should be lowered,

An operator would need to
pay at least Rs 9,840 crore to
- buy 5G spectrum on a pan-In-
dia basis as the regulator has
suggested it “should be put to
auction in the block size of 20
MHz.” The recommended base
priceis30% of the price of 1800
MHz band and the regulator
has proposed a limit of 100
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5% Inflation Target

units of spectrum per bidder
toavoid monopolisation.

Industry experts said Trai's
suggested base price of Rs 492
crore per unit of 3500 MHz 5G
spectrum is much higher than
Rs 65 crore per unit at a recent
5G auction in Korea.

“Trai’'s 5G spectrum base
price is 7.5 times the market-
discovered price in Korea,” an
industry expertsaid.

Traisaid ithad been “conser-
vative” while deriving the
price of 5G spectrum.

“In absence of even the stan-
.dards that are yet to be final-
ised by the WRC 2019 and the
still-evolving device ecosys-
tem, the authority has decided
to take a conservative view of
the possible revenue resulting
out of 5G and IoT,” Trai said,
adding that the evolution of 5G
and its related ecosystem will
takeafewyears.

For 700 MHz, which was un-

sold at the previous auction, -

theauthority proposed cutting
the base price to Rs 6,568 crore
a unit, or Rs 32,840 crore for a
block of 5 MHz. Trai said ‘its
“reserve price... should be
equal to 2 times of reserve
price of 1800 MHz spectrum
band” compared with four
times suggested for the 2016
'sale, when the starting price
was Rs 11,485 crore per MHz
andRs 57,425 erore for 5 MHz.

“Until and unless the spec-
trum usage charge, licence fees
and other leviés are lowered as
well, the industry may not be
able to cope with the require-
ments for state-of-the-art in-
frastructure needed for new
technologies and early rollout
of 5G,” said Rajan Mathews, di-
rector general of the Cellular

Operators Association of In-,

dia, which represents allmajor
telcos. Traihassentitssuggest-
ions to the DoT which will take
a decision and forward it to the
Cabinet. The government
raised almost Rs 66,000 crore by
selling 965 MHz of spectrum
last time, when telcos did not
bid for 700 MHz citing the high
base price. The government of-
fered 2,354.44 MHz of spec:
trum, worth roughly Rs
5,63,000 crore. The base rate of
airwaves in the efficient 800
MHz band - also considered
ideal for 4G - has been pegged
atRs4,651 croreaunit, which is
20% less than the previously
recommended minimum of Rs
5,819 crore a unit.

The reserve price for the 2100
MHz band at Rs 3,899 crore per
unit is also a tad lower than Rs
3,746 crore previously al-
though the base price for 1800
MHz spectrum has been set
higher at Rs 3,285 crore a unit
compared with Rs 2,873 crorea
unitpreviously.

Pilot Going ¢
Planned for
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This will enable them tor|
through noetificationsand
es. While installation of t
terprises will be billed for
delivered.

“Now we are goingahea
our strategy and launch
ness APIsmainly for busii
scale than a typical smar
to interact with their cust(

With thisnew tool, large
le to send notifications lil
vel details and informati
customers have bought o1
me, customers will be abl
with the company for thei
and other requirements.

The service is currently |
dian companies such as
Mahindra and RedBus, Tl
planistostartrollingouttl
eventuallyscaleitupgloba
WhatsApp over SMS is th
can be confirmed. By char
for messages delivered; the
tups will reduce.
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RBImaintained its GDP fo-
" recast for 201819 at 7.5%
and marginally increased
its inflation forecast for the
second half of the fiscal ye-
arto4.8% from4.7%. It also
issued a new forecast of in-
flation in April-June 2019 of
5%. With inflation inching
up in the last few months
and uncertainty - around
theimpactof minimum sel-
ling prices (MSP), RBI felt
compelled to increase the
rate to stave off anexpected
impacton prices. Butitalso
left the door open for a
change in stance by kee-
pingthe policy stance neut-
ral. “There is a fair bit of
uncertainty around the

tent to the June inflation
forecast but not the incre-.
mental ones, He added
that it is difficult to fore-
cast the extent of the MSP
impact on prices and that
RBIneedstobe watchful.
“The main reason for
changing the policy rate is
to ensure that on a durable
basis, we come toand main-
tain the 4% target. We have
been away from this num-
ber for several months
now,” the governor said.
The BSE Sensex fell 0.23%
to 37521.62 while bond yi-
eldscooled after the central
bank said more open mar-
ketoperations mayhappen.
The benchmark yield clo-
sed Tbpslowerat7.70%.
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NOTICE OF BOARD MEETING

Notice is hereby given that pursuant to the provisions of
Regulatien 29 read' with Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, 3
meeting of Board of Directars of the Company Is scheduled to
be held on Friday, August 10, 2018, at Registered Office of the
Company at above address, to inter-alia consider and approve
the Unaudited Financial Results of the Company for the
Quarter ended on June 30, 2018 and to transact other:
businesses, This information is alsa available on BSE Website
www.bseindia.com and on the Company Website
vww.arfin.co.in,

For Arfin India Limited

Sdl/-
Mahendra R. Shah
Chairman & WTD
DIN: 00182746

CPI (consumer price in-
dex) printsgoingforward
and therefore it was im-
portant that we kept our
- options open.., We would
need to monitor the do-
mestic inflation outlook
in the coming months ve-
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Revenue from operations

Other income

Total income

Profit before tax

Profit for the period

Other Comprehensive Inc

Total Comprehensive Incc

Paid-up Equity Share Caf

Earnings Per Share (of IN
1. Basic :
2. Diluted :

Zonal Stressed Assets Recovery
Baroda Tower, Nr..Law Garden,

| g da@ 3in as)qr Bank of Baroda

Branch: Ahmedabad Zone, 4th floor, Bank of
Ellisbridge, AHMEDABAD-380008 Phone- 079
26473246, Email:armahm@bankofbaroda.co.in

CORRIGENDUM
-RHSHeDnetice Mis Splid (India) Ltd. Lot No.4 Plant & Machineries,

Notes : (1) The results we
above standalone financial
and the Indian Accounting
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