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TO TTIE MEMRERS OF ARFIN INDIA LIMITED

We have audited the attached Balance Sheet of M/S ARFIN INDIA LIMITED, as at 31st Nlarch

2013 and also the profit and Loss Account f<rr the year ended on that date anttexed thereto ancl thc (lash

flow statemerrt for the year ended on that date, which we have signed uncler referettce io this rcpot'l'

These tinancial statemenls are the responsibility o1'the Cornpany's management. Our responsitrilitf is

to express an opinion on these financial Statements llased oll our audit'

We conducted our auclit in accordance with auditing standards gerterally accepted in india. '['liosc

standards require that we plan and perform the audit to obtain reasonable assulance about ivhether the

financial statements are fiee of rnaterial misstatement. An audit includcs examitting tln a test ltasis,

*ia.ni. supporting ancl disc the finanoial staternents. An aLrdit also 1n.1uclr:s

assessing itt. o*an les used cant estitttates madc by rtlanagentent, as wcll ;rs

evaluating the overa terneut p . we believe that OLu'audit providcs;t reasottall-'le

basis 1'or our opinion.

es (Auditor's Repclft) Order, 2003 as arnended by Cornpanies (Ar"rdittrr''s

2004, (together tire'order') issued by the (lentrarl (iovertttnettt of Inclia irr

section 227 ofthe Conrpanies Act, 1956, we annex hcret<l a stiitclrcttt ott

the matters specifiecl in paragraph 4 and 5 of the said order.

Irurther to our comtrtents in the Anttexure referred to abtlve, we report that:

(i) We have obtained all the infbrmation and explanations, which to the best of our krtorvletjqc

andbeliefwerellecessaryfbrthepurposes<lfouraudit;

(ii) In our opinion, proper books of accounts required by law have bcen kept by tlte conlpanv scr

far as appears tiom our examination of thr se books

(iii) .fhe Balance Sheet, profit and L,oss Accounts and cash tlow staternent dealt with b-v tliis

report are in agreemetrt with the books of accounts
i

(iv) In':our opinion, the Balance Sheet, Protit and L,oss Account and cash'f'low statcrnent clealt
\- / 

with by ihis report comply with the accounting standards rcf'erreci to in sub-section (3t)) ol

section 2l I of the Companies Act' l9-56:



(v) On the basis of written representations received from the directors, as on 3l'r March, 2013,

and taken on record by itre Board of Directors, we report that none of the directors is

disqualified as on 3l't March 2013 from being appointed as a director in terms of clause (g) nf

sub- section (l) of section2T4 of the Companies Act, 1956:

(vi) In our opinion and to the best of our information and according to the explanations given to

us, the ,uid u"rounts read in along with schedule- I to 30 forming part of accounts, give the

information required by the Companies Act, 1956, in the manner so required and give a truc

and fair view in conformity with the accounting principles generally accepted in India;

(a) In the c.ase of the Balance Sheet, of the state of affairs of the Conlpatty

as at 31't March, 2013; and

(b) in the case of the Profit and Loss Account, of the PROFIT' for the year ended on that datc

(c) In the case of cash flow statement, of the cash flows for the year ended on that date.

FOR RAMAN M. .IAIN CO.
Chartered Accountants
FRN:113290W

M. NO. 451911

Place: Ahmedabad
Date :23-05-2013

q



ANNI'IXURE TO T[ltl RIiI'OR'l'

RIlFllR'l'O IN PARAGRAPFI (l) Ot' OllR RL::PoR'l'Otr t:VIJN I)A'fD ON'lllti AC(IOtJN'l'ol"
ARI.'IN INDIA LIMI'I'FID FOR'fHl:l YFIAR I:NI)IjD ON 3lS'I'MARCIII,2013

(l) In respect ofFixed Assets:

(a) 1'he ootnpalty has rrraitrtained proper rccor(ls showing full particulars, irtcludirrg tlLrarrtitativc dctails arrrj

si tuation of flxecl assets.

(b)'l'hc Cclnrpany has a prograrn of physical verification ol'its llxed asscts, which in out'opiniott, is Rcasortabltr

having regard to thc size of the Oornpany and the naturc of its assets. ltt accordance with this progrartr, fixt:,1

assets have been physically verified by the nrarragernent duritrg the year an accorcling to thc inlirrrlittion arrcl

explanations given to us no material discrepancies havc becn noticed ott such

verification.

(c) I)uring the yeal no substantial parls o1'fixcd assets ltave becn disposc<l off by the corltl)anv.'l'ltcrcfirrc, tlre

provisiclns ttf clause l(c) of 1>aragraph 3 of the aforesaid order, itr oLrt t'rtr.rittitln, iire rt()t applicable to tlte
cor-npany.

(2) In respect of ittventory ofstores, operatirtg suppliers, etc.:

(a) Irhysical verification of irrvcntory has beerr corrdrrcted durirrg the year by the rttitnagctttcttt at reltsrtttablr'

irrtervals.

(b) In ouroytinion arr<l accurdirrg to the infonnation irnd explanatirtns given to us, tltc J)toce(lurcs ol'plrvsir'al

vorificaticln of inventorics followed lly the nranagcrllcnl wcre reasonable artd aclocluate itt rt:latiott to tlre size

of the Oornpany and tlrc naturq ol'its bustness.

i:) ln 6ur opinion irrrcl accordirrg to tlre inlirlnrirtion and cxplanations givcn ttl us, the Oornpatty ltas trtailrtainL:cl

f'roper recclrrls ol'its invcntories and no rnaterial discrcpartcics wele noticed on physical vcrilicatiort

1-i1 In respect o1' loans, sccrrrccl ur unsccrrred, grantcd or takcrr by the corrpiury to o()nrpttttics, firtlts of oIltt't

parties covered in the lcgister rnaintained under sectiott 301 of the Oornpanies Act, 1956 accorclirtg to thc

inf<lrntation and explanation givctt tt.l tts:

(a) I'he Courparry lras not granted any loans to cornpanies listed in the registcr ttraintained uttder secl.iort.i0i r,l

the Oonrparries Act, l9-56.-fhereftrre, thc provisions of clausc III(b) to (d) of paragraph 3 of the afirrcs:ri,l

order, in our opirtion, aro llot applicable to the cornparty.

(b)'l'he colnpany has taken loans or Advances o1'll'uur C-ornpanics, l'irrrts or othcr partics covcrcd irt tlr,:

register rnaintained under section 301 of the Oornpanics Act, 195(i.'I'he outstanding ycar end llalattcc t't

loan taken is Rs.6.98 Crore .

(c) As per inftrrrnation and explanatiorr givcn to us, thc rate of ilrterest antl rttlter tenrts attd conditiorrs of thc

loans taken ol rcceived by the conlpany, if any, arc not prinra facie preiudicial to thc interest ol'tlt,:
colnpany.

(d) As per inlirrntation and explanation and lecolds produced bcfore us, there is no overdue arlroLlttt pa;,rLlrle.

lrence this clattse is not applicable.

(4) ln our opinion ancl accrtrcling tct thc infrrrnration anrl explanations qiven to us, thcre arc adecluatc intcrrrlri

crtntrol procedures conrrnensurate with the size ot'the ()ornpany and tlte nature ol'its business filr thc

purchase of inventory and fixed assets and firr the sale of goods. f)ut-ittg the coursc o1- our audit, we ltavc

neither conte across nor [rave been infilnred olany continuing lailLrre to corrcct Ir]aior rvcakrtess in tlrc ittlcrttlil
control systelll.



(5) lrr res;lect to cotllract:; or an'anllements entered irr the rcgiste| undcr section 30 | <,rf Oornpany Act. :

(a) In our opinion and according to thc inlbrnratir>n and explanations given to us, thc transactiors tlrat necd trr 5e
entered into thc rcgister trtaintained under sectiorr.l0l of ()onrpanies Act, l9-56, havc been dLrly entered br
tne cotnpany.

(b) ln our opinion and according to the inlbrmation and explanations given to us, the transactions i1 pursualce oi
c()ntracts or arrangelnents that are required to bc entered in the register lnaintained rrntlcr seclion.j0l ol
oornpanies Act. l9-56 aggregating cluring the year Rs..500000/- (|ive lacs only) irr respcct gf oaclr 

'art_r
tluring the year, the rates arc considered to be reasonable having rcsard to the prcvailing nrarkct price at r5c
relevant time.

(6) In our opinion and acct>rding to inforrnaticln and explanations given to us, the cornpany has nst acceptgrl ..rrrr

deposits from the public and hence the provisions of Section 5tlA and 58AA or any,ithe,- relcvtrnt pr,ruiri.,,,r,i,.
the contpanies Act, 1956 and the Contpanies (Acceptarrce ol'Deposits) rules, 197.5 with regirrd rri [hc rlc'r:sir.
accel)ted frorn the ltrrblic are rrot applicable to the ()rtrtrltany.

l-7 1 In tlur opinion, the compatly ltas att adetluarte internal auclit systerl corllrnelrsurate with its size arrd nature oi.it:;
nature ofbusiness.

(tl 'l-he ntaintenance of cost records has not becn prcscribed by thc (.lcrrtral (iover.rrrnent rrrr<ler cllrusc (rj) pl'sirl,
- section (l) ol'section 209 of thc Act lbr any busincss activity carried out lly the corrrprsry. l1r:rcrirr t,
provisions of this clause Of the ordcr erre not applicable to tlle c()nrpar)y.

(9f In respect ofStatutory I)Lres:

(a) According to tlte records tlf the cotnpany, tlte cornparry is gcnerally rcgular.in rlepositirrg w,itl a''.r'rirrtr
authorities undisputed statutory dLres including plovidcnt fund, irrveslor e<iucatiorr 1>retectrrrrr Iirrrrlcmployees'state insurattce, incolt)c-tax, sales tax, woalth - tax, custonr dLrty, excise rluty, ccss trri
other statut()ry drrcs' According to the inftlrntatirtn ancl explanatiorrs given to Lrs, rro unclisltutc(l il1lto,.il)t
payable in respcct of incotrte tax, wealth tax, sales tax, cr.rstorns <luty and cxcisc rlrrly wcrc outstiln(l1r1l, rl
at 3l't March 20ll fbr a period of nrore than six rnonths frorn the date they becarle payable.

1b) According to the inf<rrntation atrd explanrtions given to us, thcre are ne dues qf l.c.rrc Ia.x, u,L:rr]tlr
ta.r, excise duty, arrd cess rvhich lrave noi been deposited on account of arry dispute.

(l0t The colrl[)any has tlo acctrrnulatcd losses at the end of the flrrancial year arrrl it has nol incrrrr-ecr apy citsr]
losses in the filrarrcial ycar uncler repon and tlre inrrnerliatcly prcce,lirrg financial year.

l : l 't In our opinitln atrtl accor<tittg to the inf<rrntatiorr an<l ex plana tions givcn to us, tlre c.nrpary has n,t dcl ir u lrer j

in repayntent of<lttes to banks or financial institutions.1'he Conrpany has not issrred any l)cbt:r)turcs.

(llt ln our opinion and acc<lrding to the infonnation and exlllanatiorrs givcn to us,'ilre o.r'parry las not rlr.,)tr:r)
loarls ald advances tx the [rasis of security by way o1'ple<tge of shares, rlebentures alrd other-sccurities.

(l-l) 1'he ContPany is not a chit fund, nitlhi or trtutual benefit luntVsociety.'l'hercfore the provisi.ns.f gla'se XIII
trf pa.agraph 3 of the aforcsaid order, a'e rrot applicable to the c.rngrany.

ilJ) In our opiniolt and according to inf1v1,'1l^tion and explapatiep eivel 19 us,
tratling itl shat'es, securities, debentures and other investrnents. 'llrerefrrre
paragraph 3 

'fthe aforesaid oldcr, are rrot applicable t. the cornpany.

'I'hc Oorn;tarry is rtot dealirrrl r,r

the pror"isions o1' (llausc X l \ ot

t i-<) hr our opinion attd according to infonrtati<ln ancl explanation givcn to us, 'l'lre Ouurpany has give. a quarar)[cr]
tt'r a financial irstitution or barrks ftrr loans taken by others fronr bank or linancial iristituti,rns. accnllirrg t,infonilation and explarlaticltt given to u5, u,* are of tlre oPiniorr that the terrns arrd conditi.ns the r.crf .rc n()i
nrima f'acie prejudicial to the interest <lf the conrnarrv



(16) The cotnpany has raised new tenn loans during the year. In our opinion and according to infonnatiorr and
explanation given to us, the term loans were applied for the purpr>se for which the loans were obtained.

(l7)According to the cash flow statement and other records exanrined by us and the information and
explanation given to us, on an overall basis, funds raised on short-term trasis have, printa facie, not been
used during the year for long term investment and vice versa. Though the surplus funds which wel.e not
required for immediate utilization have been invested in liquid investments payable on dernand.

(18)The Company has not made any preferential allotrnent of shares to parlies and cornpanics covered in the
Register maintained under section 301 of the Companies Act, 1956, during the year.'lherefore the provisi<lrrs
of Clause XVIII of paragraph 3 of the aforesaid Order, are not applicable to the cornpany.

(19)No debentures have been issued by the Oompany and l'herefbre tlre provisions of Olause XIX of paragraph 3

ofthe aforesaid Order, are not applicable to the company.

(Z))During the year, the Company has Itot raised ntoney by public issue and 'l'herefttre the provisions of Clausc XX
ofparagraph 3 ofthe aforesaid Order, are not applicable to the contpany.

@l)According to the information and explanations given to us and on the basis of exarnination of records, no
material fraud on or by the Company was noticed or reported during the ycar.

ITOR,RAMAN M.JAIN & (]O.
CHAIT'fER t.)] ) ACCOIJN'f AN'I'S

AIN

M. NO. 0457q0

PI,ACE: AI-IMEDAI]AD
DAl'ti :23-05-2013

FRN: ll3290W



ARFIN INDIA LIMITED

PAL.ANGE SHEET AS AT 31st MARCH
Amount in Rs.

EQUITY AND LIABILITIES
'Fu

Share Capital
Reserves and Surplus
Money Received against share Wanants

tmgrTerm Borrowings
IEned Tax Liabitities (Net)

Long Term Liabilities
Term Provisions

Tenn Borrowings
Payables

Liabilities
Term Provisions

Total Equity & Liabitities :

Assets
Assets

Work in Progress

Investments
bans and advances
Current Assets

Hr balances
bsrs and advances

assets

Total Assets :

7
B

I
10

18677250
1 1299406

0

81 105190
4927134

0

29976656

0

47260603
2164652

0
0

86032324

173734650
210111352

8197579
6093975

49425255

10348427
58932112
4284545

186714
73752198

1531541 09

82179679
0

1344740

0
182400

39455525
nU

0

1721 1 1 50

8370681 9

0
126987420
277454337
39942065
16940270

58459497

0
54359555
22703684

4240374
1 3391 000

0
461324051

1 531 541 09
of these financial statements

FOR & ON BEHALF OF BOARO OF DIRECTORS

-'--( /--'

r,*/t^^/" nc ]"fti\0.'4L'',
DIRECTOR

JAUA@.



ARFIN INDIA LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2013
Amount in Rs.

31st March
2012

17592.9226
14502202

161427024

405585

1 51 832609

151054452
n

(53952i1i5)

19049 i i-i

136,:,/C":

25ri13il
108175ii'1

1600,.j'1402

18::i':2U7

, 34ri9u0
31 131i5

Revenue from operations
Less: Central Excise duty
Revenue from operations (Net)

Total Revenue (l +

of materials consumed

in inventories of finished goods, work-in-
and Stock-in-Trade

iiation and Amortization Expense
Erpenses

Total Expenses (lV)

befiore tax (lll - lV)

for the period (V - Vl)

per Equity Share: (Face Value of Rs.10f each )

fll Basb and Diluted

1 861 090683
1 71 980828

1 6891 09855

66001 86

1695710041

1297973353
281s55689

(4628186e)
7773510

1 1 345339
2329393

96867767

1 651 s631 82

notes are in

'11/2912

these financial statements 1 to 33

FOR & ON BEHALF OF BOARD OF DIRECTORS

Wl' A'|-#rj

DIRECTOR

PLACE: AHMEDABAD
DATE 23-05-2013

- .r-l- Y'r''zu1"

l13A!XIW

DIRECTOR
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1) BASTS OF PREPARAT|ON OF FtNANC|AL STATEMENTS

a) The Financial statements have been prepared under the historical cost convention, in
accordance with the generally accepted accounting principles and provisions of the Comoanies
Act, 1956 as adopted by the Companies Act, 1956, and the applicable Accounting standards under
the Companies (Accounting Standards) Rules, 2006. All Income and Expenditure having material
bearing on the financial statements are recognized on accrual basis.

b) The Company accounts for freight income as soon as bills is raised and freight expenses wnen the
hired vehicle start towards its destination. Having regard to the size of the Company and nature of
its business in the Managements opinion, the foregoing is a reasonable basis of applying the
accrual basis of accounting.

2l Use of Estimates:

The presentation of the financial statements in conformity with the Generally Accepted Accounting
policies requires, the management to make estimates and assumptions that affect the reporteJ
amount of Assets and Liabilities, revenues and Expenses and disclosure of contingent liabilities. Such
estimation and assumptions are based on management's evaluation of relevant facts and
circumstances as on date of financial statements. Difference between the actual results ancl
estimates are recognized in the period in which the result are known / materialized.

3) Revenue Recognition:

- Revenue/ Income and CosU Expenditure are generally accounted on accrual basis as thev are
earned/ incurred, except those with significant uncertainties.

- Dividend income from investment is recognized as and when received.

- Other incomes are accounted for on accrual basis except when the recovery is uncertain, it is
accounted for on receipt basis.

- Claims made against the company are evaluated as to type thereof, period for which they are
outstanding and appropriate provision made. Claims are stated net of recoveries frorn insuiance
companies and others.

- Administrative and other expenses are stated net of recoveries wherever is applicable.

4) Fixed assets

Fixed Assets acquired by the company are reported at acquisition value, with deductiorrs for
accumulated depreciation and impairment of loss, if any. The acquisition value indicates the purchase
price and expenses directly attributable to assets to bring it to the office and in the working condition
for its intended use.

5) Depreciation

Depreciation on Fixed Assets is provided on "straight line method" at the rates prescribed under
Schedule XIV of the Companies Act, 1956.

Depreciation on the fixed assets acquired during the year has been provided on Pro rata basis.

_ !.

6) Investments

Investments are accounted at the cost plus brokerage and stamp charges. Long term Investments
are valued at cost less provision for diminution otherthan temporary, in value, if any. Profit or losses
on investment are calculated on FIFO Method and it is accouinted,as and when realizeo.



7)

8)

e)

Inventories

Inventories at year-end are valued at the Lower of the Cost price or net realizable Value.

Miscellaneous Expenditure

Preliminary expenses and pre-operative expenses are amortised over a period of 10 years.

Retirement Benefits

a) Short term employee benefits are recognized as expenses at the undiscounted amount in theprofit and loss account of the year is which the related service is rendered.

Defined Contribution plan:
Monthly contribution to the provident fund which is defined contribution schemes are charged toprofit & loss account and deposited with the provident fund authorities on monthly oasis.'

Defined benefit Plans:
Gratuities. to employees are covered under the employees' group gratuity schemes and thepremium is paid on the basis of their actuarial valuation'using-the prolected unit credit method.Actuarial gain and losses arising on such valuation ar" re"ogniled immediately in the piofit & lossaccount. Any shortfalls in case of premature resignatio-n or termination to the extent not
reimbursed by LIC is being absorbed in the year of payment.

Termination benefits are charged to profit & loss account in the year of accrual.

10) Taxes on Income

a' Current tax in determined on the basis.of.amount of tax payable on taxable income for the year.
Provision for Fringe Benefit Tax is made in accordance witlr tne Income tax Rct, t gOt.

b. ,,Accounting 
For Taxes on Income,,

amount of the deferred tax for tim
r is accounted for using the tax rate
as of the balance sheet date. Deferred tax assets

are recognized to the extant there is reasonable
certainty that the assets can be realized in futures.

11) Expenses

Material known liabilities are provided for on the basis of available information / estimates with the
Management.

Whenever external evidence for expenses are not available, Management has taken care of proper
authorization of such expenses,

'12) Transaction in Foreign Currency

I?tflSn,o."utrency transactions are recorded at the exchange rate prevailing on tfe date of such
transactibn

Foreign currency monetary assets and liabi[ities are reported using the closing ratei. Gains ad losses
arising on account of difference in foreiQn exchB.nge. rates n settlemenUtianslation of monetary
assets and liabilities on the closing date are.recognizbd in the rofit and Loss account.

' r/ i

b)

c)



13)

14)

15)

16)

Borrowing Cost

Borrowing cost are recognized in the period to which they relate, regardless of how the funds have
been utilized, except where it relates to the financing of new assets requiring a substantial period of
time for their intended future use. lnterest on borrowings if any is capitalized up to the date when the
asset is ready for its intended use. The amount of interest capitalized for the period is determined by
applying the interest rate applicable to appropriate borrowings.

Earning per Share

Basic earnings per share is computed and disclosed using the weighted average number of common
shares outstanding during the year. Dilutive earning per share is computed and disclosed using the
weighted average number of common and dilutive common equivalent shares outstanding during the
year, except when the results would be anti-dilutive.

lmpairments of Assets

At each Balance sheet date, the company reviews the carrying amount of fixed assets to determine
whether there is an indication that those assets have suffered impairment loss. lf any such indication
exists, the recoverable amount of assets is estimated in order to determine the extent of impairment
of loss. The recoverable amount is higher of the net selling price and value in use, determined by
discounting the estimated future cash flows expected from the continuing use of the assets to their
present value.

Provisions and Contingent Liabilities

Provisions involving substantial degrees of estimation in measurement are recognized when there is
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Provisions (excluding long term benefits) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates
Contingent liabilities are not recognized but are disclosed in the notes to accounts. Contingent
assets are neither recognized nor disclosed in the financial statements.

17) Cash Flow Statement

The cash flow statement is prepared by the "lndirect Method" set out in Accounting standard 3

Cash Flow Statements and present the cash flow by operating, investing and financing activities
the company.

Cash and cash equivalent presented in the cash flow statement consist of cash on hand, Bank
balances and demand deposits with banks

on
of

{



NOTES * 30

NOTES FORMING PART OF ACCOUNTS FOR THE PERIOD ENDED 31"t March, 2013.

1. The balances in respect of Sundry Debtors, Current Liabilities and Loans and Advances are subiect
to confirmations and reconciliation if any.

2. In the opinion of Board of directors & Management, the current assets, current liabilities, unsecured
loans, loans and advances have been approximately of the value sated, if realized in the ordinary
course of business. The Provisions for Depreciation and for all known liabilities are adequate and not
in excess of amounts reasonably necessary.

3. As the company operates in a single segment, Accounting Standards 17 on Segment Reporting is
not applicable.

4, Related Party Transaction :

As perAccounting standard 18 on "related party disclosures:, disclosures of transactions with related
parties as defined therein are given below.

a) Key Management Personnel ("KMP"):-

Mr. Mahendrabhai R. Shah
Mr. Jatin Mahednrabhai Shah ,

Mrs. Pushpaben M Shah,
Mr. Shantilal Mehta

b) Relatives of "KMP"

Mr. Ramesh R Shah
Mrs..Rashmiben D Shah
Mr. Deepchand R Shah

Name of Transactions

Directors Remuneration

- Director
- Director
- Director
- Additional Director

Current Year

1440000

Brother of Mahendrabhai shah
Wife of Deepchand R Shah
Brother of Mahendrabhai shah

Volume of Transactions

c) Enterprises significantly influenced by Directors and or Their relatives

Arfin Enterprise Ltd, Arfin Capital Ltd., Mahendra Corporation, Sakar Industries Ltd

Transactions with Related Parties durinq the vear i

The following transactions were carried out with the Related parties in the ordinary course of
Business.

a) Details of Related party transaction with 'KMP" :

('' Previous Year



b) Details of Related party transaction with relatives of ,,KMp'.

Name of Transactions

1. Expgnses
rchase

Interest Exps,

2 Income:
ent Income

Sales & Job Work

Particulars

Contribution to Provident Fund

Volume of Transactions
Current Year

50521 3539
1226783

NIL
27018359

Previous Year

1 961 02906
NIL

240000
147603717

5. Employee Benefits:

a) Defined Benefit Plan:

No Liability in respect of present future liability of gratuity has been ascertained and provided i1
the accounts (Pre. Yr. - Not ascertained and provided for). This is in contravention with the
accounting standard 15 issued by the lCAl, in respect of accounting for retirement benefits

a) Defined Contribution Plan:

The Company has recognized the following amount in P & L account which is included under
contribution to funds.

Amounts (ln Rs.)
2012-13 2011-12

250988

6. The companies have not received information's from the suppliers regarding their status under the
Micro, small and Medium Enterprises Development Act, 2006. Hence, disclosure, if any relatingr t,;
amount unpaid as at the balance sheet date together with interest paid or payable as oer 1n,t
requirement under the said act, have not been made.

7. Investment of the company have been considered by the management to be of long-term nature and
hence they are valued at cost of acquisition. In respect of quoted investments where the market value
is lower than the acquisition cost, no provision is made for diminution in the value of such
investments, since in the opinion of the board it is a temporary phenomenon and no provision is
necessary.

8. In the opinion of the Board, current assets, loans and advances have a value of the least equal to the
amounts shown in the Balance sheet, if realized in the ordinary course of business. The provision for
all known liabilities is adequate and not in excess of amount considered reasonably necessary

9. Previous year's figures have been regrouped, reclassified & rearranged wherever considered
necessary.

10. Expenditure incurred on employees who were in receipt of not less than Rs.24,00,000/- per year if
employed throughout the year and Rs.200000/- per month if employed for a part of a month -
Rs. NIL

FOR,RAMAN M.JAIN & CO.
CHARTERED ACCOI ]N'fANf S

FOR AND ON BEFIAT,F OF'DIREC]TORS OF
ARFIN INDIA LIMTf[iD

*-A-4".fleP-4

DIRECTOR DIRECTOR

PLAC]E: AHMEI)AI}AD
DAT'E : 23-05^2013

RAMAN

M. NO. 04s790
PLACE: AHMEDABAD
DATE :23-05-2013
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